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State Gross Receipts to the Treasury continue fall as state 
unemployment tops national rate 

 
OKLAHOMA CITY – Gross Receipts to the Treasury continued their downward 

trajectory for an 18th consecutive month in August as unemployment figures released late in the 
month show Oklahoma’s jobless numbers exceed the national rate for the first time in almost 26 
years. 

 
Reports released today by State Treasurer Ken Miller show gross receipts – which 

provide a broad view of state economic activity – were down by 4 percent in August compared 
to the same month of last year. Total collections during the past 12 months were off by more 
than 7 percent compared to the prior period, according to the reports. 

 
The revenue news comes as the Oklahoma Employment Security Commission reports the 

state’s unemployment rate at 5 percent, one-tenth of one percentage point higher than the 
national rate of 4.9 percent in July. The last time Oklahoma’s jobless rate topped that of the 
nation was in October 1990. 

 
Miller, an economist, said he’s on the lookout for indications the contraction is ending. 
 
“We keep scouring through the data to find signs of an impending turnaround, but it’s 

just not there,” Miller said. “Some aspects of the August report aren’t as negative as in prior 
months – a few revenue streams have ticked up slightly – but we can’t yet point to a positive 
trend.” 

 
Unlike the past few months, August gross receipts show two revenue sources with slight 

improvements. Monthly collections from individual income and motor vehicle taxes were each 
around 5 percent higher than in August 2015. However, measured over the past 12 months, every 
major revenue stream remains lower than the prior one-year period. 

 
Collections from gross production taxes on oil and natural gas increased from the prior 

month for the fourth consecutive time, reflecting a slight rebound in wellhead prices. However, 
compared to the prior year, receipts remain suppressed. 
 

(more) 
 



 

 

August collections 
 
The report for August lists gross receipts at $832.2 million, down $34.3 million, or 4 

percent, from August 2015. 
Gross income tax collections, a combination of individual and corporate income taxes, 

generated $254.2 million, a reduction of $4 million, or 1.53 percent, from the previous August. 
 
Individual income tax collections for the month are $242.7 million, up by $12.3 million, 

or 5.3 percent, from the prior year. Corporate collections are $11.5 million, down by $16.3 
million, or 58.5 percent. 

 
Sales tax collections, including remittances on behalf of cities and counties, total $351.2 

million in August. That is $21.5 million, or 5.8 percent, below August of last year. 
 
Gross production taxes on oil and natural gas generated $31.8 million during the month, a 

decrease of $9 million, or 5.8 percent, from last August. Compared to July reports, gross 
production collections are up by $1.3 million, or 4.2 percent. 
 

Motor vehicle taxes produced $68.7 million, up by $3 million, or 4.5 percent, from the 
prior year. 

 
Other collections, consisting of about 60 different sources including taxes on fuel, 

tobacco, horse race gambling and alcoholic beverages, produced $126.3 million during the 
month. That is $2.7million, or 2.1 percent, less than last August. 
 
Twelve-month collections 
  

During the past 12 months, September 2015 through August 2016, gross revenue totals 
$1 million less than $11 billion. That is $903.8 million, or 7.6 percent, below collections for the 
previous 12-month period. 

 
Gross income taxes generated $4.1 billion for the period, reflecting a drop of $317.9 

million, or 7.2 percent, from the preceding 12 months, September 2014 to August 2015. 
 
Individual income tax collections total $3.6 billion, down by $212.3 million, or 5.6 

percent, from the prior 12 months. Corporate collections are $507.8 million for the period, a 
decrease of $105.6 million, or 17.2 percent, from the previous period. 
 

Sales taxes for the 12 months generated $4.2 billion, a decrease of $217.4 million, or 4.9 
percent, from the preceding period. 
 

Oil and gas gross production tax collections brought in $347 million during the 12 
months, down by $280.2 million, or 44.7 percent, from the trailing period. 

 
Motor vehicle collections total $753.1 million for the period. This is a decrease of $15.3 

million, or 2 percent, from the trailing 12 months. 
 

(more) 



 

 

Other sources generated $1.6 billion, down $73 million, or 4.4 percent, from the previous 
12 months. 

 
About Gross Receipts to the Treasury 
 

Since March 2011, the Treasurer’s Office has issued the monthly Gross Receipts to the 
Treasury report, which provides a timely and broad view of the state’s macro economy. 

 
It is provided in conjunction with the General Revenue Fund allocation report from the 

Office of Management and Enterprise Services, which provides important information to state 
agencies for budgetary planning purposes.  

 
The General Revenue Fund receives slightly less than half of the state’s gross receipts 

with the remainder paid in rebates and refunds, remitted to cities and counties, and placed into 
off-the-top earmarks to other state funds. 
 

# # # 
 
For more information contact: 
Tim Allen, Deputy Treasurer for Communications & Program Administration 
(405) 522-4212 



PRELIMINARY

   (In $ millions) August-15 August-16 $ %

Income Tax 258.17                     254.20                    -3.97 -1.5%
Gross Production 40.84                       31.81                      -9.02 -22.1%
Sales Tax (1) 372.77                     351.22                    -21.54 -5.8%
Motor Vehicle 65.72                       68.67                      2.95 4.5%
Other Sources (2) 129.05                     126.31                    -2.74 -2.1%

TOTAL REVENUE 866.55                     832.22                    -34.33 -4.0%

(1) Includes Collections for Counties and Municipalities

(2) Gross Collections from OTC

      Details may not sum due to rounding.

Gross Receipts to Treasury

MONTHLY COMPARISON `
 Variance From Prior Year

Office of the State Treasurer

Monthly Gross Receipts vs. Prior Year
September 2015 – August 2016

Dollar Variance in Millions from Same Month of Prior Year
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PRELIMINARY
Prior Year Current Year

   (In $ millions) SEPT 2014 ‐ AUG 2015 SEPT 2015 ‐ AUG 2016
      $ %

Income Tax 4,404.95 4,087.03 -317.92 -7.2%
Gross Production 627.25 347.04 -280.21 -44.7%
Sales Tax (1) 4,459.78 4,242.42 -217.37 -4.9%
Motor Vehicle 768.41 753.11 -15.30 -2.0%
Other Sources (2) 1,642.35 1,569.35 -73.00 -4.4%

TOTAL REVENUE 11,902.74 10,998.94 -903.80 -7.6%

(1) Includes Collections for Counties and Municipalities

(2) Gross Collections from OTC

      Details may not sum due to rounding.

Gross Receipts to Treasury
12 Month Period Ending 
SEPT  2015 - AUG 2016 Summary

   Variance From Prior Year

Office of the State Treasurer

12-Month Gross Receipts
12-months ending August 2008 – 12-months ending August 2016 

(in millions)

NOTE: Shaded area denotes U.S. recession.
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Gross Receipts to Treasury

Office of the State Treasurer
(1) Includes Collections for Counties and Municipalities

(2) Gross Collections from OTC

Total Gross Production Tax Collections

Revenue Sources as Percentage of Whole

August 2016
12 months ending 

August 2016

Income Tax
Gross Production
Sales Tax (1)
Motor Vehicle
Other (2)

Numbers may not sum due to rounding.
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